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Netherlands-based aquaculture fund says publicly listed Norwegian
firm is ‘undervalued’

Mike Velings and Amy Novogratz, co-founders and managing partners of Aqua-Spark.

Aqua-Spark, a Netherlands-based investment fund for sustainable aquaculture, has acquired a 3.38 percent stake in
Norwegian biotech company Hofseth Biocare ASA (HBC) at a price of €10million, 24 percent over the share price
as of Nov. 4.
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Through hydrolysis, HBC develops high-value ingredients and finished products for the consumer health market.
The company preserves and valorizes the quality of lipids, proteins and calcium from byproducts from farmed
salmon processing.

“We were first attracted to HBC because their products perfectly close the loop of a circular economy business
model by enzymatically hydrolyzing the side streams of non-GMO antibiotic-free, Norwegian Atlantic salmon,”
said Amy Novogratz and Mike Velings, cofounders of Aqua-Spark, in a news release. “By reducing waste and
increasing the financial and nutritional value of the whole fish, We see Hofseth Biocare’s model as an instrumental
step in furthering the sustainability of the aquaculture industry. We view the company as a best-in-class
manufacturer of consumer health and pet health ingredients, and as an incubator of new drug leads.”

This is Aqua-Spark’s first investment into a public company. Roger Hofseth, CEO of HBC, welcomed the company
as a “highly competent” investor that shares its sustainability focus. “We are delighted to welcome Aqua-Spark as a
new significant shareholder in HBC and appreciates the belief Aqua-Spark expresses about our products and
prospects,” he said.

Velings and Novogratz noted that Hofseth’s potential is significant and “undervalued by public markets on a long-
term view.” Since 2015, the fund has invested in 22 complementary small- to medium-sized enterprises. Hofseth
BioCare’s headquarters are in Alesund, Norway with branches in Oslo, London, Ziirich, Chicago, Mumbai, Palo
Alto and Tokyo.

Follow the Advocate on Twitter @GSA_Advocate

Now that you've finished reading the article ...

... we hope you’ll consider supporting our mission to document the evolution of the global aquaculture industry
and share our vast network of contributors’ expansive knowledge every week.

By becoming a Global Seafood Alliance member, you’re ensuring that all of the pre-competitive work we do
through member benefits, resources and events can continue. Individual membership costs just $50 a year.

Not a GSA member? Join us.

Support GSA and Become a Member
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Dutch investment firm Aqua-Spark has in just two years developed a modest portfolio, but a strategy that is poised
for growth and impact across the entire aquaculture value chain, its CEO and co-founder told the Advocate.
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Investors see a flurry of activity putting aquaculture on fast-forward

Aquaculture is the world’s fastest-growing food sector, yet many investors have stayed away. A string of summer
deals indicates a shift.
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Proteon Pharmaceuticals poised to grow its bacteriophage products for aquaculture

Bacteriophage producer nets €21 million to accelerate the commercialization of its products, which aim to reduce
antibiotic usage in aquaculture.
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Entrepreneur Tony Fadell joins GOAL 2021 to talk technology and aquaculture

Former Apple and Google developer Tony Fadell told GOAL attendees that new technologies must smooth the
pathway to the marketplace.

About The Advocate

The Responsible Seafood Advocate supports the Global Seafood Alliance’s (GSA) mission to advance responsible
seafood practices through education, advocacy and third-party assurances.
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